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Roll No. .......................... Total Pages : 05

ODMDQ/M-20 4242
CORPORATE TAX PLANNING AND

MANAGEMENT

MC-215

Time : Three Hours] [Maximum Marks : 100

Note : Attempt any Five questions. All questions carry equal

marks.

fdUgha ik¡p iz'uksa ds mÙkj nhft, A lHkh iz'uksa ds vad

leku gaS A

1. The Profit and Loss A/c of CL Ltd. an Indian Company

is given for the financial year ending 31st March, 2019 :

Particulars Amount (`) Particulars Amount (`)

To Purchases 12,00,000 By Sales 50,00,000

To factory Expenses 12,00,000 By Dividend

To Depreciation 2,00,000    from foreign

To General Expenses 1,00,000     company 5,00,000

To Income Tax 2,00,000

To Net Profit 26,00,000

55,00,000 55,00,000
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Other Informations :

(i) Depreciation allowable as per Income Tax Act is

` 1,50,000.

(ii) The company has various depreciable assets. During

the year a block of plant and machinery was revalued

to higher figure such revaluation resulted in Excess

depreciation of ` 20,000.

Calculate Tax Liability of Company for A.Y. 2019-20. 20

31 ekpZ] 2019 dks lekIr gksus okys o"kZ ds fy, ,d Hkkjrh;
dEiuh CL fy- dk ykHk&gkfu [kkrk uhps fn;k x;k gS %

fooj.k jkf'k (`) fooj.k jkf'k (`)

Ø; 12,00,000 fcØh 50,00,000

dkj[kkuk O;; 12,00,000 ykHkka'k fons'kh

ßkl 2,00,000 dEiuh ls 5,00,000

lkekU; O;; 1,00,000

vk;dj 2,00,000

'kq¼ ykHk 26,00,000

55,00,000 55,00,000

vU; lwpuk,¡ %
(i) vk;dj vf/fu;e ds vuqlkj Lohdk;Z ewY; ßkl

` 1,50,000 gS A
(ii) dEiuh ds ikl fofHkUu ßkl ;ksX; laifÙk;k¡ gSa A o"kZ

ds nkSjku la;a=k rFkk e'khujh ds ,d [kaM dk mPprj
vkadM+ksa esa ewY;kafdr fd;k x;k] bl rjg ds iquewZY;kadu
ds ifj.kkeLo:i ` 20,000 ls vf/d ewY;ßkl gqvk A

vkdyu o"kZ 2019-20 ds fy, dEiuh ds dj&nkf;Ro dh

x.kuk dhft, A
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Unit I (bdkbZ I)

2. Discuss in detail the tax planning provisions regarding

amalgamated company. 20

lfEefyr dEiuh ds laca/ esa dj&fu;kstu izko/kuksa dk foLr`r

o.kZu dhft, A

3. Y Ltd. want to acquire an Industrial Equipment costing

` 20 lakhs. Two options are available :

(i) To buy the Equipment by taking a loan of ` 20

lakhs repayable in 5 equal year and instalment

together with interest @ 14% per annum.

(ii) To take it on lease for 5 years at annual least rent

of ` 5,00,000 payable at each year end.

Other Informations :

(i) Tax rate applicable to company is 30%.

(ii) The normal rate of depreciation applicable to

industrial equipment is 15%. Additional depreciation

@ 20% of actual cost of equipment is also available

in the first year of acquisition.

(iii) The company has a policy of evaluating capital

budgeting proposal at 13% discount rate.

(iv) The Present value factor for Re 1 at 13% is :

Year : I II III IV V

: 0.885 0.783 0.693 0.613 0.543

(2)L-4242(TR) 3

https://www.kuonline.in

Stu
de

nt
Suv

idh
a.

co
m

Download all NOTES and PAPERS at StudentSuvidha.com

dow
nloa

ded
 fro

m

https://www.kuonline.in
Free Hand

http://studentsuvidha.com/
http://studentsuvidha.com/


(2)L-4242(TR) 4

(v) The life of asset is 5 years and at the end there will

be no scrap realisation.

You are asked to suggest which of the two options should

be exercised. 20

Y fy- ` 20 yk[k ds vkS|ksfxd midj.k vf/xzg.k djuk
pkgrh gS A mlds lkeus nks fodYi gSa %
(i) midj.k [kjhnus ds fy, ` 20 yk[k dk ½.k ys rFkk

14% okf"kZd C;kt dh nj ds lkFk ik¡p o"kZ dh leku
fdLrksa esa vnk djs A

(ii) ik¡p o"kks± ds fy, iV~Vs ij ys rFkk izfr o"kZ ds vUr
esa ` 5,00,000 fdjk;s ds :i esa vnk djs A

vU; lwpuk,¡ %
(i) dEiuh ij ykxw dj dh nj 30% gS A
(ii) vkS|ksfxd midj.kksa ij ykxw ewY; ßkl dh lkekU; nj

15% gS A vfrfjDr ewY; ßkl dh nj 20% midj.kksa
dh okLrfod ykxr vf/xzg.k ds igys o"kZ esa Hkh
miyC/ gS A

(iii) dEiuh ds ikl 13% NwV nj ij iw¡thxr ctV izLrkoksa
ds ewY;kadu dh uhfr gS A

(iv) 13% dh nj ij 1 ` ds fy, orZeku ewY; dkjd
gS %
o"kZ : I II III IV V

0.885 0.783 0.693 0.613 0.543

(v) lEifÙk dk thou dky ik¡p o"kZ gS rFkk vUr esa dksbZ
Hkh jíh eky dh olwyh ugha gksxh A

vkidks lq>ko nsuk gS fd dkSulk fodYi iz;ksx esa ykuk
pkfg, \
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4. Explain Tax Planning Provisions regarding shutdown or

continue decision. 20

'kVMkmu ;k fujarj fu.kZ;ksa ds laca/ esa dj fu;kstu izko/kuksa dk

o.kZu dhft, A

5. Discuss in detail the tax incentives available to exporters.

20

fu;kZrdksa ds fy, miyC/ dj izksRlkguksa dk foLr`r o.kZu dhft, A

6. What do you mean by Infrastructure sector ? Explain tax

provisions regarding infrastructure sector in brief. 20

v/kslajpuk lsDVj ls vki D;k le>rs gSa \ v/ksljapuk lsDVj ls

lacaf/r dj izko/kuksa dk laf{kIr o.kZu dhft, A

7. Who are required to file Income Tax return ? Explain

provisions of the Act regarding filing of tax return. 20

vk;dj fjVuZ nkf[ky djus ds fy, dkSu vko';d gSa \ dj fjVuZ

nkf[ky djus ds laca/ esa vf/fu;e ds izko/kuksa dh O;k[;k

dhft, A

8. What do you understand by Advance Payment of Tax ?

Explain the provisions regarding Payment of advance tax.

20

dj ds vfxze Hkqxrku ls vkidk D;k vfHkizk; gS \ vfxze dj

vnk;xh ls lacaf/r izko/kuksa dk o.kZu dhft, A
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