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ODMDQ/M-20 4242

CORPORATE TAX PLANNING AND
MANAGEMENT
MC-215

Time : Three Hours] [Maximum Marks < 100

Note : Attempt any Five questions. All questions carry-equal

marks.
fdlgh 1kp 1'uk d mUkj nift,. A-AHb 1"'uk d vd
lelu g A

1. The Profit and Loss A/c of ‘CL Ltd. an Indian Company
is given for t@mancial year ending 31st March, 2019 :

Particu%@}x\ Amount (X) Particulars — Amount (%)
To %@ztases 12,00,000 By Sales 50,00,000
@§actory Expenses 12,00,000 By Dividend

To Depreciation 2,00,000 from foreign

To General Expenses 1,00,000  company 5,00,000

To Income Tax 2,00,000
To Net Profit 26,00,000
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Other Informations :

(i)  Depreciation allowable as per Income Tax Act is
% 1,50,000.

(i) The company has various depreciable assets. During
the year a block of plant and machinery was revalued
to higher figure such revaluation resulted in Excess
depreciation of ¥ 20,000.

Calculate Tax Liability of Company for A.Y. 2019-20. 20

31 elp] 2019 dk Ieklr giu oty o d fy, ,d Hijrh;

dEiuh CL fy- dk yiHé&gkfu [Hrk uhp sk x5k g %

fooj .k Jk'k (%) fooj.k R
@; 12,00,000 fc@h 50,00,000
dij [Huk 0 ; 12,00,000 YiHK*K fon*th

Bk 2,00,000 dEiun. | 5,00,000
liell; 0;; 1,00,000

vi;dj & 200000
"1, yiHk S\\Q 26,00,000

@’ 55,00,000 55,00,000
v@puk b
vi;dj ~vi/fu;e d o wvully  Londk; eY; R
2.1,50,000 g A

Giy. “dEiun d ikl fofdbu RKL ke Miflkck g A o'
d nkjku B3 rRk e'fuh d ,d [ dk mPprj
vidMk e eY;kdr fd;k x;K bl rjg d iueY;kdu
d ifj.keloz1 % 20,000 1 vi/d eY;Rk gvkA

vidyu o% 2019-20 d fy, dEiuh d djé&nif;Ro dh
X.huk  dnfe, A
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Unit I (bdkb 1)

2. Discuss in detail the tax planning provisions regarding

amalgamated company. 20
Iftefyr dEiuh d Ic/ e djé&fu;ktu wkoZkuk dk folLrr
0.lu dift, A

3. Y Ltd. want to acquire an Industrial Equipment costing

% 20 lakhs. Two options are available :

(i) To buy the Equipment by taking a loan of X 20
lakhs repayable in 5 equal year -and .instalment
together with interest @ 14% per annum.

(i) To take it on lease for 5 years at annual least rent
of T 5,00,000 payable at each year end.

Other Informations :

(1) Tax %@applicable to company is 30%.

(1) T@ normal ‘rate of depreciation applicable to

@dustrial equipment is 15%. Additional depreciation

@ @ 20% of actual cost of equipment is also available
in. the first year of acquisition.

(ii1).. The company has a policy of evaluating capital
budgeting proposal at 13% discount rate.

(iv) The Present value factor for Re 1 at 13% is :
Year : 1 I I v A\

: 0.885 0.783 0.693 0.613 0.543
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(v) The life of asset is 5 years and at the end there will

be no scrap realisation.

You are asked to suggest which of the two options should

be exercised. 20

Y fy- ® 20 yi[k d wvkjitxd midj.k vi/xg.k djuk

pigri g A mld lleu nk fodYi g %

G midj.k [kjou d fy, 220 yk[k dk Y%Lk y Rk
14% olf''d C;kt dh nj d N 1kp o'k dn letu
fdLrk e wnk dj A

() #p o d fy, 1W i y rRk i1fr o% d wir
e ¥5,00,000 fdjk; d =1 e wvnk dj A

vi; lpuk, b

() dEwun 1j yix dj dh nj. 30%.9 A

(i) vk]kixd midj.k 1) ykx eY; Bl dh Liell; nj
15% g A virfjDr eY; Rl dh nj 20% midj.k
dh ollrfod yixr wvi/xg.k d 1igy o'% e Hn
min/@&

(iii) & ikl 13% NV nj ij 1toxr ctV ilriok
@5 Y; d

udhoufr g A
@3% nj 1j 1 ¥ d fy, orelu eY; dyd
$ gk
(ON NI | I il v \Y

0.885 0.783 0.693 0.613 0.543
o) IEiflk dk thou diy ikp 0% g rfk wvir e dib
Hh jih ety dh ollyh ugh gixh A

vitdk I>f0 nuk g fd diulk fodYi i;kx e yiuk
pifg, \
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4. Explain Tax Planning Provisions regarding shutdown or

continue decision. 20
"WMimu ;k fujrj fu.k;k d Ic/ e dj fu;ktu tko/kuk dk
0.lu dift, A

5. Discuss in detail the tax incentives available to exporters.
20
fuskrdk d fy, miyC/ dj iRliguk dk folrr o.lu dhft, A

6. What do you mean by Infrastructure sector ? Explain tax
provisions regarding infrastructure sector-in brief. 20
v/ijpuk 10Vj |1 vk' D:k Te>r g \-v/iljpuk 1DVj |
Icft/r dj to/luk dk H{lir o.kudift, A

7. Who are required to file Income Tax return ? Explain
provisions of Act regarding filing of tax return. 20

Sﬁn‘[y dji d fy, diu vio';d g \ dj fj\vu
f[%fé Ic/ e vi/iu;e d mo/Ziuk di 03k ;k

S

8. What do you understand by Advance Payment of Tax ?

Explain the provisions regarding Payment of advance tax.

20

dj d vixe Hxriu 1 wiidk D;k viHkik; g \ vixe dj
vni;xh 1 Icf/r tlo/kuk dk o.fu dift, A
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